
Date Time Country Economic Data Measures Forecast Previous

3-Oct 12:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and

spending for the year-to-date
-145.2B -131.2B

3-Oct All Day EUR German Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

3-Oct 12:45 PM EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

49.5 49.9

3-Oct 1:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

47.6 48

3-Oct 1:20 PM EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

47.8 47.8

3-Oct 1:25 PM EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

48.3 48.3

3-Oct 1:30 PM EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

48.5 48.5
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Date Time Country Economic Data Measures Forecast Previous

3-Oct All Day EUR Eurogroup Meetings
The Eurogroup coordinates economic policies of the 19 euro area member 

states, and their initiatives and decisions can have a widespread effect on the 

Eurozone's economic health

0.00% 0.00%

3-Oct 7:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

51.8 51.8

3-Oct 7:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

52.5 52.8

3-Oct 7:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects -0.10% -0.40%

3-Oct 7:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay 

more for goods and services the higher costs are usually passed on to 

the consumer

52 52.5

3-Oct All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive 

durable goods shows that consumers are confident in their future 

financial position and feel comfortable spending money

13.6M 13.2M

4-Oct 12:40 AM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan

4-Oct 12:30 PM EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

30.8K 40.4K



Date Time Country Economic Data Measures Forecast Previous

4-Oct All Day EUR PPI m/m Change in the price of finished goods and services sold by producers 4.90% 4.00%

4-Oct All Day EUR ECOFIN Meetings

ECOFIN is the Eurozone's broadest financial decision making body. The 

council coordinates economic policies of the 28 member states, and 

their initiatives and decisions can have a widespread effect on the 

Eurozone's economic health

0 0

4-Oct 6:30 PM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

4-Oct 6:45 PM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

4-Oct 7:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the 

farming industry
11.35M 11.24M

4-Oct 7:30 PM USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
0.20% -1.00%

4-Oct 8:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has 

more influence over the euro's value than any other person. Traders 

scrutinize her public engagements as they are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan

4-Oct 9:15 PM USD FOMC Member Jefferson Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan



Date Time Country Economic Data Measures Forecast Previous

5-Oct 11:30 AM EUR German Trade Balance

Export demand and currency demand are directly linked because 

foreigners must buy the domestic currency to pay for the nation's 

exports. Export demand also impacts production and prices at 

domestic manufacturers

4.0B 5.4B

5-Oct 12:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly 

to ups and downs in the business cycle and is correlated with 

consumer conditions such as employment levels and earnings

-0.10% -1.60%

5-Oct 12:45 PM EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic 

cycle an increasing supply of money leads to additional spending and 

investment, and later in the cycle expanding money supply leads to 

inflation

50.4 50.6

5-Oct 1:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.4 50.5

5-Oct 1:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

53 53

5-Oct 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

45.4 45.4

5-Oct 1:30 PM EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in 

the services industry
48.9 48.9

5-Oct All Day All OPEC Meetings

OPEC nations represent around 40% of the world's oil supply and are 

unified in their oil production levels. With so much control over oil's 

supply-side, shifts in their production levels can have a significant 

impact on oil prices

0-Jan 0-Jan



Date Time Country Economic Data Measures Forecast Previous

5-Oct All Day All OPEC-JMMC Meetings 0-Jan 0-Jan 0-Jan

5-Oct 5:45 PM USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
200K 132K

5-Oct 6:00 PM USD Trade Balance

Export demand and currency demand are directly linked because 

foreigners must buy the domestic currency to pay for the nation's 

exports. Export demand also impacts production and prices at 

domestic manufacturers

-67.8B -70.6B

5-Oct 7:15 PM USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

49.2 49.2

5-Oct 7:30 PM USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

0 56.9

5-Oct 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the 

market, which can lead to changes in production levels and price 

volatility

0 -0.2M

6-Oct 11:30 AM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
-0.50% -1.10%

6-Oct 2:30 PM EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
-0.30% 0.30%

6-Oct Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0 2.81|1.8



Date Time Country Economic Data Measures Forecast Previous

6-Oct Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0-Jan 2.21|2.0

6-Oct 5:00 PM EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent 

meeting, providing in-depth insights into the economic conditions that 

influenced their decision on where to set interest rates

0 0

6-Oct 5:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0 30.30%

6-Oct 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health because 

consumer spending is highly correlated with labor-market conditions. 

Unemployment is also a major consideration for those steering the country's 

monetary policy

205K 193K

6-Oct 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground 

storage during the past week
0-Jan 103B

7-Oct 2:30 AM USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan

7-Oct 4:00 AM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan

7-Oct 11:30 AM EUR German Import Prices m/m Change in the price of imported goods purchased domestically 2.20% 1.40%

7-Oct 11:30 AM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly 

to ups and downs in the business cycle and is correlated with 

consumer conditions such as employment levels and earnings

-0.50% -0.30%



Date Time Country Economic Data Measures Forecast Previous

7-Oct 11:30 AM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
-1.00% 1.90%

7-Oct 12:15 PM EUR French Trade Balance

Export demand and currency demand are directly linked because 

foreigners must buy the domestic currency to pay for the nation's 

exports. Export demand also impacts production and prices at 

domestic manufacturers

-13.2B -14.5B

7-Oct 1:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
1.00% 1.30%

7-Oct 6:00 PM USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay 

more for labor the higher costs are usually passed on to the consumer
0.30% 0.30%

7-Oct 6:00 PM USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
265K 315K

7-Oct 6:00 PM USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health because 

consumer spending is highly correlated with labor-market conditions. 

Unemployment is also a major consideration for those steering the country's 

monetary policy

3.70% 3.70%

7-Oct 7:30 PM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

7-Oct 7:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more 

likely to purchase goods once they have depleted inventories
1.30% 1.30%



The services confidence indicator in the Euro Area was down 3.2 points from a month earlier to 4.9 in September 2022, the weakest level since April 2021 and well below

market expectations of 7.0, due to a marked deterioration of all three components (i.e. views on the past business situation, past demand and demand expectations). The

industry confidence indicator in the Euro Area decreased for the third month running to -0.4 in September 2022, the lowest level since January 2021 and compared with

market expectations of -1.0, as managers’ production expectations for the next three months fell sharply. Assessments of the current level of overall order books also saw

another deterioration, while the assessment of the stocks of finished products edged down after several months of recovery. Of the questions not entering the confidence

indicator, managers’ views on export order books deteriorated, while their appraisals of past production picked up slightly.

KEY DEVELOPMENTS – INTERNATIONAL

China's factory activity unexpectedly expanded in September, helped by a series of recent easing measures, but gains were marginal as the economy continued to grapple

with strict COVID curbs, a deepening property crisis and softening exports growth. Meanwhile, a sharp slowdown in services sector growth and a downbeat private

manufacturing survey suggested the economy was struggling to regain traction after narrowly avoiding contraction in the second quarter. The official manufacturing

purchasing managers' index (PMI) rose to 50.1 in September from 49.4 in August, the National Bureau of Statistics (NBS) said. However, the private Caixin survey released

showed factory activity contracted at a sharper pace in September, with indexes for output, new orders and employment all declining due to weak demand. Growth in the

services sector also slowed sharply, with the official non-manufacturing PMI falling to 50.6 in September from 52.6 in August. The official composite PMI, which includes

manufacturing and services, fell to 50.9 from 51.7. 

The Reserve Bank of India's benchmark repo rate was raised by 50 basis points on Friday, the fourth straight increase in the current cycle, as policymakers extended their

battle to tame stubbornly above-target retail inflation rate. The monetary policy committee (MPC), comprising of three members from the RBI and three external members,

raised the key lending rate or the repo rate to 5.90% with five out of the six voting in favour of the hike. The RBI has now raised rates by a total 190 basis points since its

first unscheduled mid-meeting hike in May but inflation continues to remain stubbornly high - a phenomenon that is affecting much of the global economy. "The inflation

trajectory remains clouded with uncertainties arising from continuing geopolitical tensions and nervous global financial market sentiments," Governor Shaktikanta Das said in

his address accompanying the MPC's decision. "In this backdrop, MPC was of the view that persistence of high inflation, necessitates further calibrated withdrawal of

monetary accommodation to restrain broadening of price pressures, anchor inflation expectations and contain the second round effects. 

Uncertainty over the economic outlook in Japan was heightening, with recent monetary tightening by major central banks slowing global growth, Bank of Japan Governor

Haruhiko Kuroda said in a speech. "We must be mindful of the fact that downside risks are high," he said, adding that the central bank will continue to support the economy

with ultra-loose monetary policy. Regarding prices, Kuroda mentioned the impact of global inflation has spilled over to Japan. Current price rises in the country are more

likely to be the result of high costs that mainly stem from high commodity prices and currency depreciation, rather than a rise in domestic demand. Unless international

commodity prices continue to rise in the future, such upward pressure from high costs on prices is projected to gradually decrease from the beginning of 2023. On a weak

yen, the governor said that rapid currency moves were undesirable as they would have a negative impact on the economy and that the central bank.

Federal Reserve Chair Jerome Powell said the U.S. housing market will probably go through a "correction" after a period of "red hot" price increases that have put home

ownership out of reach for many Americans. "There was a big imbalance ... housing prices were going up at an unsustainably fast level," Powell said at a news conference

following the Fed's decision to raise its policy rate by another 75 basis points. "For the longer term what we need is supply and demand to get better aligned so housing

prices go up at a reasonable level, at a reasonable pace and people can afford houses again. We probably in the housing market have to go through a correction to get back

to that place." The Fed's rate hikes this year have had their biggest impact on the housing sector, slowing sales and bringing prices a bit lower. Shelter inflation will remain

high for some time, Powell said.
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